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Mines and Mining Stocks

NEW SMELTER
PLAN WORKING

Senator Kearns Yesterday
Notified That Eastern Money
Was Ready to Go In.

EASTERN NEWS ON SCHEME

KING COALITION AND OTHER
COMPANIES PLEDGE OUTPUT.

Previous to leaving for New York
vesterday General Manager Thomas
Kearns of the Silver King Coalition

company, who is prominently identified
with the new independent smelter
movement, stated that he had wire ad-
vices from eastern associates in the
undertaking that the money end of the
business was all practically arranged.
On that account Mr, Kearns felt sat-
isfied that it would soon be possible to

tell the public all about the plans ofj
the projectors, including the time that |

actual constructton would begin.
News that is coming from the east 18

COPPER STOCKS IN
BOSTON AND NEW YORK

The Pollock private wires were still
working badly vesterday and only partial

reports of transactions in New York and
Boston were obtainable. The range of
rices and sales n were not secured.

he following clesing quotations on Bos-
ton coppers and New York curb stocks
were furnished:

Boston

n. ¥4 —Just before the close
good buyir of Royale and Atlantic came
in and bo stocks were
prices. The rest of the session was with-
out feature and very dull. Utah Consol-
idated was strong on buying from New
York. Bearish sentiment is increasing and
the short interest must be getting un-
wieldy again, and we expect a rally eith-
er tomorrow or Monday.

Beston. Copper Stocks.
Sale:.tip;‘n.liigl:.l;-ﬂ“’,l los:e.

'tive at higher |

0 the effect that local operators have
vledged $500,000 of & subscription; that
a 2,000-ton plant will be erected on the
site purchased by F. A. Heinze over
a year ago around the point of the
mountain beyond the Garfield plant of
the American company. It is claimed,
also, that the works will cost $2,000,000
and that work will commence within
sixty days.

It seems to have been settled in the
east that Mr. Heinze's Miners' Smelting
company will ' be the corporation
through which the needs of Utah and
other western producing camps will be
supplied, and it is contended that the
dull times will materially aid the new
company in securing the necessary ma-
terials and equipment and getting them
promptly delivered, while all that is
available of the Bingham plant down
the valley will be utilized in the new
works. @

Boston oracles claim tHat the new
company will start off with a ten-year
contract to treat Silver King Coalition
ores, and with a contract, also, for the
handling of the product of the Bingham
Consolidated mines and the Ohio Cop-
per company. In addition, it is claimed,
the new concern has secured pledges
from several other producers-to patron-
ize the independent company, thus as-
suring success from the start.

' MAKING A MINE
IN ERICKSON DISTRICT

Jan. 24.—Albert Ekker was
in from the Erickson district and re-
ports the assessment work for 1907
completed on the Flying Dutchman
company’s group. This ccmpany has
four claims, the Gypsy, Eclipse, Dutch-
man and Dutchman No. 2, which it
will be remembered were taken over
about four years ago by a party of
Grand Junction, Colo., capitalists,
headed by Herman Hoesch, who is
president and general manager.

Tim Mannion of Cripple Creek was
superintendent of the property for
some time, and during his management
a shaft was sunk on the Dutchman
claim 235 feet deep, in which there was

Eureka,

was an expeedingly good showing. At
the 100-foot level in this shaft, which
is an incline, a streak of very rich
copper ore was encountered. As the
assessment work could not be com-
pleted during the ?asl vear, on ac-
count of the immeébse flow of water,
Mr. Ekker was compelled to work in

another place on the same ground. He

AMERICAN C0.
- HAS TROUBLES

Why Its Stock Slumped and
How Company Losses Were
Sustained.

The dissolution of the American
Smelters Securities company-5 per cent
“B"” stock underwriting syndicate may
have had edhsiderable to do with the
recent decline in the commoir stock ef

the American Smelting % Refining
d4ompany, especially as some of the

uhderwriters who have had to thke up
their stock, now selling under 70, and
which cost 93%;, may have had to liqui-
date American Smelting & Refining
company stock to take up their securi-
ties "“B"” stock, says the Boston News
Bureau.

The_ main cause for the decline in
American Smelting &. Refining com-

pany stock, hpwever, was due to the
overextension Ef oné of the’leading in-
terests in the kXompany, not a member
of the Guggenheime family. Some
months ago he had to secure accom-
modation from his friends, which in-

cluded the Guggenheims and J. P.
Morgan,
We are informed that over 60,000

shares of Smelters common stock has
already been sold for account of this
party, who placed a §500,000 mortgage
upon his Fifth avenue residence some
months ago. At that time he declared
he placed this mortgage rather than
sacrifice securities at paniec prices.

As to the rumors of dividend reduc-
tion, people who are quainted with
the enorm@us losses sustained by the
American Smelting & ,Refining com-
pany in the condffct of its smelting
bgsiness during the past ten, months
say that it was ridiculous to have de-
clared the regular dividend in the face
of such losses.

It is the policy of the American
Smelting & Refining company, when
it buys raw ore at its smelters, imme-
diately to sell silver, copper or lead
against the purchases of the raw ma-
terial. This works all right on an ad-

MINING STOCK EXCHANGE.

Is . Passed Without Material
Chédnge in Conditions.

There was nothing doing out of the or-
dinary on 'change yesterday. Prices held
steady all through the list and Tintic
stocks commanded the larger amount of
attention. While the market is sure to
be slow for a time, stocks are not going
to drop much, if any, below the present
level. ' There is ndticeable buying on the
part of regular market patrons and that
is a, sure indication that better prices
ares counted upon by and by.

During the two regular and open board
calls a total of 80,145 shares of stock, with
a selling value of $25984, changed hands.
Following is the list of final quotations
and record of sales made during the day:

Day

| Forenoon. "I' Afternoon.

| Bid, |Asked.
Albion .. ... ! e
Alice ...
Ajax ..
B.-Beck .. ..|
Carlea .... ,.|c.....o.}
Creole .. ....|
go Con ....|
on. Mgreur
Daly ..\..... i
Daly-Judge .|
DalysWest .. ........
Eagle's Nest|
E. &B B

G. Central }
|

| Bid. |Asked.

Ind. Queen
H. Silver
Little Bell
L. Mammothi
Lou Dillon
Mammoth
May Day
Nev. Hills
'Nev. Fairvw
Ontario
Sacramento
Sil. Shield, ..
Stray Dog'
Swansea ....!
8. Swansea |
Sioux Con ..|
. B, Co
£ 7 AT R !
Unele S [
Victoria ..
Boston Con
But.-Liberal |
Tunnel ..}
Black Jack..|
Bullock .. [
Cyclone ..
Century ..
Colo. Min
Crown Point
Emerald ..
Ingot
Joe Bowe:s
Legd King .|
Lit. Chief ..|
Mt. Lake i
New York ..
Scot. Chief
So. Cel. Con|
Sev. Trou
Tetro .. ....
Utah & Mich
Victor Con
Wabash .. ..
Yankee
Iron Bros
Ibex Gold
Inyo Gold

Bingham Con, 65 b flg 6 i . : \ ]
Boston Con, S60 141, 15 14 15% | sun!g forty feet, beginning on some | V@ncing or active metal market, but it _S—I
I«Entt.- Coal'n ... 732 19 n d?‘\ 1875 | good surface indications, and following{s happens that the company has been Forenoon Sales.
{;n't._ f\-I Lon... \_ 11 }I;s 1 U"’“’ down™on an incline, and he has ! unable to effect sales Zt copper or lead Daly-.}udne- 50 at $4.50.
;.:ll“l'&“‘\“l__z = " 118 had a low-grade streak with him all}in any volume again§t its raw ore II”“““’ - elres “?f‘“”g""gf.“ “'4' )
e g e wiiin the way. As the company has good |purchases, and the break in silve cower MRmmoth, 200 at 43c; 300 at 49zc;
Con. Mercur . : : J > € SIVET, | 406 at 4810
Cop. Range ke 2 62 equipment, including 'shaft house, | copper gnd Iva:.l prices found the yMiy Day. 400 at 3le: 500 at 30%c.
Cum.-Ely ‘ 3% boarding house and  office, as soon as|smelters trust with large stocks.of un- Nevada Hills, 100 at $3.05. .
]pu.;\:."\ est oy ? power can be installed it is the in-jsold metal which it had adquired on Uncle Sam, 100 at 49c; 400 at 48ic.
?3:1'\111" 4 et pe g | tention to push the work forward in|a basis of 65 cents for silver, 25 cents| Black Jack, 2,000 at Z7c; 1,000 at 8c; 2,000
‘;‘ir-(m\“--(‘““- i I o & {the old shaft, from which the water [for copper and 65 cents for lead. The |2l 25¢C “‘".”_‘."‘ "'".-:'"'?'.f,‘l.:f;."'c' W W
s e . e will be pumped. losses sustained in the sale of its prod- ‘“..‘U’l,'f,". s ".‘;’f, ewn
Greene-Can . 840 4 Slo Mr. Ekker and his *brother own two | Uuct on th_e recent low prices must t‘ru\;"x; Point, 2,900 at-16lzc; 500 at 16c.
]Q'.x\-_ |~n“{ ) :.”,‘.' 105 109 10%% laims in the same district that are | B@Vve run.into the miliions of dollars. Ibex Gold, 1.000 at 10c.
:\.;’_“:1”‘:" R v . s _ 28| giving fair promise of developing into The principal competitor of the Mountain Lake. 1,000 at 30%c.
North llﬁu'h“- i U Ha 4em ‘@0 | something ‘good. Here, on the Free|American Smelting & Refining com- New York, 08 at 15%c.
Trinity g 16 15% 15 _‘ 151 154 | Ceinage and Iron King, they have |Pany, the U_nftcd States Smelting, Re- g;;::’&‘-‘}!”:l“!f‘fu‘w“‘:"t ‘11) o
. Cop. com 150 85g 655 655 ¢85 | driven in to the mountain 150 feet. Be- pmng & Mining, charged off $1,500,000 59\5,11 T!‘n\.'k:i‘:.\ 1,000 at 36¢; 5,000 at 36'%c.
U, S. 8. com. . - 3@'% | tween the quartzitg and the granite a|i? such losses thq past year, Consid- Victor Con., 2,000 at 7c. i
l‘l\’ S. pt 1... 40 good body of crystalized lead and car- | €rably over one-half the product of the Wabash, 600 at 69¢c; 600 at 6Sc.
ah Con. ......1,18 35 o 35 bonates has been opened, not of a suf- | United States comp however, 0 Board
New York Stock Exchange. ficienitly good grade to ship, but get-|comes from its ewn min€ and its losses, A pen qar_- )
Sales.Opeii. High. Low.Close. | Ln§ better as it is opened up. therefore, do mnot begin to compare[ Black Jack, 1000 at 2Sc; 500 at 3¢, seller
N e’ Fuw B - g @ with those of the American Smelting ""5‘";‘1"; ““. 2T%c, seller 30.
gt P ¥ e i - : : fini SRCA o » ~ {20 ¢ 2.05.
Utah Cop 12,700 2514 2 2 2 Stocks in San Francisco. - ‘lp‘"ﬁ”“"g_ company, which handles|™crown Point, 1,500 at 16tc; 500 at 17c.
Balakiala . . o o s 81 ™he closing quotations, on Nevads § SRR TADY exclusively. Iron Blossom, 1.000 at Z8c.
New York Cur stocks in San Francisco yesterday, as re- | This is a past situation, however. All| Lower Mammoth, 100 at 48¢, seller 30.
< ’ ported over the private wires of James | M€tals are now advancing under an| Mountain Lake, 500 at ge, seller 1.
Sales.Open.High.Low.Close. | A  Pollock & Co., were as follows: | increased inquiry, and on a rising mar- fs\,““' \((‘ark 1,500 = 11",*'*
Cum.-Ely 2000 TN TH T ket the company's profits increase very BENEE. SO0, WA RL T9C.
}3'3\\ k '*‘_‘ : = ; . - Cf’:msrt;ock.r v 1rar)idl_\". If pthe. dir]ec(or.: \r',llnrefr(ilbitn\ ef?- ;{:?,k;:“_?” d;; e
e A e B e T ¥ Wl = T Bid. .Ckxi"f'l' of the regular 8 per cent dividend| Selling value, $ 50
Nev.-Utah ., ....2,00 5 5 3 48 NI, T > o six weeks ago gnd such a declaration —_—
Nev. Smelter 100 18 18 2 i 1:;;,’ 'jg',]’ | was justified by the company’s earn- Afternoon Sales.
Mitchell @75 SR IET 20 ings, it is certain that no situation has alv-Judge. 25 i
Giroux Con 0 g 1 1 - K : ! - =1 : > 2 Dalv-Judge., 25 at $.75.
]‘,.‘“,“‘F‘ s A . ils ! 4% | Consolidated Virginia .....J .13 14 |since arisen to cause a reduction in Lower Mammoth, 100 at 48¢c: 200 at 4835c;
’}\‘1]1nisi “:: e 5 % | Savage ... L T )8 ) 64 :Ihe- dividend now. 100 at 49c; 500 at 49%c; 1,700 at e,
itiec Minir o5 |Sierra Nevada ......cvvevres ot A S May Day, 7% at 3lc.

New York Cur . Union - rereses i -36 South Swansea, 1,000 at Tisc; 500 at Sc.
== e Sas T F.o b Closs ] T h - > _’BINGHAM AMALGAMATED Uncle Sam, 1,200 at 49%c; 1,600 at 49lic,
= ——— — onopah. ‘ selier 60; 3,200 at 50c
< — _”"_1 { = C— — o - LISTED ON ’CHANGE Beck Tunnel, 300 at 6e; 100 at 6le.
“le“}h':“p; - $ 8T \-]‘l}.ﬂl:ul, I\ v o e e ?..M /5. Black Jd:-l;;;})“ at Sise, seller-3y; 500 at

ah opper L 25.00 Montan ONOPAR .. sessbess S0 i. | . g b T G 700 at 28¢c: 300 at 27%ec: 3
Nevada Consolidated . 10.25 ! 1'.A:;‘.,.‘<,;? EXtension ..eeeee.)ces. o | _Application has been made by the f’i‘i’..;_h{r“;]‘\ir :.',,1"'” at Zc; 30 at 2Tige; A0
Cumberland-Ely 7.50 5 {MacNamara e e 38 y Bingham Amalgamated Copper com-{° coiceadn o s > o = . mOn

> Yo} | X pp ado, 200 at $2.30, seller 60; 700 at
I»ﬁalai..‘_‘}.. . 3.00 i:\}..li\\Ai\v SO B pany to list its stock on the Salt Lake 3 200 at $2.35; 300 at $2.32%%, seller 30.
]\t:‘:i\}n‘\ ard . .7 "jf-'i,‘.‘ pah Qk»ly{x‘}:rzur‘ seeene .‘:‘ ....... stock and mining exchange. It will Crown Point, 100 at 16l%c; 2,000 at 16lc,
Davis. Dol Al W RRGER FRRR SR N oo @ ‘10 | be passed upon at once by the listing | seller &. :
Giroux 400 B * ’ R \‘.”P - S MR = m committee, and the probabilities are ‘\S_x_"ftll;l':'t hief, .}J.("""' H‘_Tf.‘("
G. G. & Sil N ) 7 | Golden ATICHOT ....eeessenss 04 ... |that it will be called regularly after| (GCiof -O% VR 166 ot 6
Nevada Smelting ....... 1.5 1.6%% | Jim Bautler 34 today - Yd‘;';\dh 1*1,'”’ ': 35 o C'
3 o ) .. . "_ v y B | .,. i ),._‘ ------- Bl vy " _ < 1 vt,c' ) at ‘ll‘.
;\\'I.g_l.f A aneasesenteneneas 5 .7815 [Cash Boy The statement accompanying the ap-
e e sy 475 | 4.87'; |Golden Crown .... plication shows that the company is Open Board.
Hitees. ¥ aa o 1 i .| capitalized for 1,000,000 shires, par $5.| Butler-Liberal, 1,000 at 5¢
Ely Consolida T 871% | Of this 700,000 shares is designated as Beck Tunnel, 100 at 63c.
Dominion Copper ...... | )75 | Sandstorm ... i | treasury stock, one-half of which has| Indian Qfxu-f‘n‘r.,}:! at sc. -
_Gibraitar 12.00 | Columbia Mountain ........ .24 % | been sold. B. F. Grant is ppesident of | Lower Mammoth, 100 at 5
T = g 3 ~ ; = e South Swansea, 1,000 at Tigc
intic sesnzss 3.871; | Jumbo Extension ........... .58 .59 ithe company, and Arthur E. Snow sec-| [rtan. 200 at .$1.47% i
Montgomery Shoshone 00 |Vernal ..i. apcicssevisasesabes .06 07 lretary, while J. E.- Edmunds is M Sars 400 ot &
Butte & London £ 00 L ICOMBAN . - s iovs covpabegasnin e L WA, WA . M NAMENGE W s Untle fam, #0 at Sc.
'_rf‘!\_l'\"‘r\-~(‘ Copper 26.00 o Booth .5.70 sesmiccssnbananens -3 | .26 er,‘;.i,l n‘hflliigt.‘l. R A o Aoz g . }.\!(%“r ‘( “{:;' :'\'d',.l :d( e
= —— | BRI BUIL 2e oorernnsesovesense ! 20 | .21 ~ The company owns twentyssix claims \Wabash, 1( DL $C:
e | AQAMIS ... eiiiyeeereinannns o8 | .09 |in theS8camp of Bingham, fifteen of 2“{1‘,““* ",“l] " '";3‘:‘):~q--.
|Sitver Pick ... ............ LICT N S which are patented and eleven sur-| S°¢ling value, 315.659.9
| Black Butte Extension 04| 05 veyed for patent. These claims in- : S A
:{"‘\"“ Bell cooviiianimiianin ":? ‘. ‘1‘? clude the holdings of the Copper M'NlNG AND OiL COMPAN'ES
s > > | Glance and Illinois companies, a heavy
BSE B¥epc il W e T TH i Rk RIS e £ e S > . F“_E THEIR PAPERS
| CORGUETOL oasome’ orbosrrseiss O e | control in which is exercised by the .
| Lone Star g e s P J2 .13 !Al‘.'lli'.ga.n]itivd company. Development P .
| Sandstorm Extension ...... .01 02 iwurk consistes of a 420-foot shaft, a The Texan Mining company yesterday
[MAFRE woooen vonnriiianssnies (o CROR 1,500-foot tunnel and 200 feet of cross-| filed articles of incorporation.with the
3(-\5:}?“-!(‘1}%«1\ e, g s 1‘;’ 41 | cuts, in addition to other work, not|county cierk. The capital stock is $1,-
| Red Top Extension ........| .15 ‘1¢ |enumerated. It is claimed, that there| 000,000 with shares at $1 each. The
| FIoreaos s ovens as 4.87% 4.90 |are 20,000 tons of ore exposed and in|company owns property in the Ameri-
D'field B. B. Con .......... 23%] ' 24 |sight in the shaft workings, while|can Fork canyon. The officers are: F.
-Euld‘f'in*‘ni‘Dai-‘-"\ cpseeerreena ]f.’:’! 1.221; i several carloads are now out and|(C, Tyng, president; John Y. Smith,
".1}“"'“;;‘}";”FF.‘;‘,‘;‘“-'“ = -3t lready for shipment to market. The | vice president; Charles Tyng, secretary
|‘(“:“l ;f:i-rr):"l .‘Cl‘”"f\;"‘f‘v ---------- | TR ‘%e |shaft is equipped with a twenty-five|ana treasurer.
]“ B T DORAER o B~ T i ’hnrse-pm\'er electriec hoist, cages, cars, The Sanpete Valley Oil & Gas com-
| Kewanos W A 54 55 |cables and all the necessary parapher-| pany also filed articles with the county
| Crackerjack .... <.....ce.... 1 .12 |nalia with which to conduct opera-|clerk. The capital stock is $50,000, with
F. Mohawk ...... b o Lesiots tions, and there seems to be no doubt| shares & cents each. The officers
s el ! ! . shares at 10 c
Red If"_ill-* ~~~~~~~~ ‘4:" ‘ﬂ in the world but what the company|gre: Fred E. Smith, president; L. N.
. e Y3 |7 |has gotten the properties in shape for | Morrison, -vice president; M. F. Mur-
WOUld lee to S. P. Extension 2 |1t iregular production. ray, secretary and treasurer. The com-
| YEllOW ROSE€ ,.ecucsvennss sl 08 Y L8 e T = pany owns oil locations in Ephraim
t;‘.'.‘!z-'i_phg‘!,'_ﬂn ................ | 5.8;14_.* 5.85 UTAH COPPER ANNUAL_ and ,West Point districts in Sanpete
a out ose D'fieid Triangle ............ 08 09 county.
N Bulifrog. Nevada Con. and Cumberiand-Ely 4 Ny
ew Buiifros Mining 06 Men Added to Directorate. WEEK’S ORE SHIPMENTS
allf ] I ? g e !
Montana Bullfrog ..... 02 (Pollock Private Wire.)
@ ,\'AHH.“\;’.! Bank ......ceeee 12 Jersey City, Jan.. 24 —At the annual FROM T'NT'C MlNES
Gold Bar . ......e. .37 - . : s
. . - meeting of the Utah Copper company .
Bonnie Clare ...cccssesess .09
a les L riaae e e 16 today, 4he stockholders voted to author-| . (Special tg The Herald) -
Montgomery Mountain 18 ize the issue of $1,500,000 convertible . -‘urr‘:maéq {:1! the uhi ?n 1;;'[3"(30 O?hi
| Homestake COR ....oeveeenen. | .57 .| bonds. The bonds will bear interest at| 1our - snippng o Sme
. y 5 ! > week ending last night, and fift

in our north window. They are | Yellow Girl ....ocoovverinnenn {03 . |8 per cent and be convertible at hold- - g PR : y

beauties. No pantry complete Tramp Con ........coveeensee | .18 ers’ option into ‘stock at $20 per share. :alrls 9% BEE . Wawo at went out, as
without a set. The gold is fired Manhatt Proceeds are to be applied to increasing | FO OWS:
. ' anhattan. Bullion-Beck ....cccvvvuies p)

on and it won't wash off. = ' i LS the working capital. They also voted - ot -~vk ---------------- . 4..

T,\lanh:mu{r; Con to increase the capital stock from $6,- E‘;’;’:&“ ;—‘Ii-l PR« v - AT RNGD: 3ol ?;
Gold WedZ€ ....coovevvenennen $00,000 to $7,500,000. Of this amount,l‘ all imesssegerasaenay ssserasnne W
- ~OVF T QTT 3 4 s ' ' ' . . 9
TEA, COFFEE AND SUGAR. ll\“ \_l?l'l‘t.nlp!.u,\ ................ I but $150,000 is to be used for providing PHlie. IPON. o o5 o500 vives sessavssesenese o
A e i iy Sl e for the conversion of the bondss
Granny ...:.. scsssss } =
$1 25 the Set Ny TR Charles Hayden and W. B. Thompson | Total carloads.............ccovaecnns. 50
> | Original Manhattan were added to the directorate, and the
Broncho ... ..i.esveses retiring directors were re-elected. W.|DOINGS OF UNLISTED
(Jumping " Jack ........ B. Thompson and Charles Hayden are 3
| Mineral Hill .....ococoitnnse prominently identified with . Cumber- STOCKS ON EXCHANGE
| Other Districts. land-Ely and Nevada Consolidated SR e ;
PR Y companies. Their election to Utah Cop-{ pyuring the open board calls yester-
| Fairview Eagle ST 55 |........ | per Mining board means closer rela-|g Demijoh 1d at 6c. West: N
” | Nevada Hills 3.06 3.10 i hree rties. - - /4 g P 4 o
Hardware & | Tusisi weicriii| Byl 5 |flons between the theee prope L $a5%, ama ‘Silver King Coatltion” et
7 7 : a , 8L ver
‘ggéig‘sSt%;Ponder g ez Metal Market. “":‘3' 2% g °‘ fon at
C g NSt ...cviivivecsats F K i b AR 4
Stove 0. , =~ Union Assay Ofice. git:;;zr (casting). 13 3-8c per pound. "axBﬁg.mg:d::a:tdar? bid, Mason Valiey
168 Main St. | 3 Cepper (cathodes), 13 11-16c per|at $1.30-at $1.40. Montgomery Mountain
M. S. Hanauer. J. V. Sadler. | pound. : A “}at 16¢ bid, and Newhouse at $8.85 at
i 162 Lead, $3.70 per 100 pounds. J $9.00. ) /

‘,"

So. West Temple. P, O. Box 146

¥ ~ ‘{’?\:'
k o 1 » P

ABSORPTION OF
GOPPER STOCK

Authorities at Sea as to What
Has Become of the Metal
Shipped Abroad.

(Pollock Private Wire.)

Boston, Jan. 24.—The market for cop-
per so far as actual business is con-
sidered, has not responded to so great
an extent as had been anticipated would
be the case after the opening of the
current year. Leading selling interests
quote the market at 14c and 14%c, al-
though within the past few days sales
have been effected in New York &t
13%c and 13%c, respectively, for smali
lots, but these instances we occa-
sioned by the fact that the sellers were
in need of ready money.

With over 260,000,000 pounds of cop-
per exported from this country during
the past four months, an unprecedent-
ed volume for a corresponding period,
considerable speculation as to the desti-
nation of this metal has naturally
arisen in the trade. The most genorai
opinion seems to have been up 1o this

time that most of the metal shipped to
Europe has been consigned to ware-

houses abroad, where it will be hidden
untii it is needed.

Some of the most prominent people
in the trade with extensive European
connections have taken a different view.
A representative of one of these inter-
ests says the falling off in the con-
sumptive demand for copper in Em’opc
was far less than the proportion wit-
nessed in this country. In faet, the
manufacturers abroad are, and have
been, using copper in amounts but com-
paratively little less than the most ac-
tive months of 1906 and 1907. The for-
elgn consumers usually carry ample
supplies of copper on hand, but' when
the price was rushed up/to the 25-cent
mark last year, they worked off their
stocks, and consequently when the
break in prices came they were in a
position to take advaiage of the con-
ditions and bought considerable of our
metal.

While much of the c¢opper already
sent abroad and contracted to be
shipped later was admittedly in the in-
terests of the speculators and for the
purpose of obtaining advances by ln.{:al
gelling interests, a greater proportion
than realized has been turned over to
consumers for their actual use. With
prices at the present low level, the for-
eign manufacturers are carrying as
their normal stocks comfortable
amounts of copper and for their imme-
diate needs are buying in the open mar-
kets. On any possible.-advance in cop-
per prices, they would have their own
stocks upon which to rely. China sev-
eral months ago bought in America be-
tween 10,000 and 15,000 tons, but little
of which has thus far been shipped.

GOVERNMENT BUYING
MORE CHEAP SILVER

he treas-

4 Washington, Jan. 24.—
purchasegd

4 ury department today

4 100,000 ounces of silver for deliv-
4 ery at Philadelphia-at 55.826 cents
4+ per fine ounce.

44444444444 44440040400

4+
-
-
+
.
+

Ore and Bullion.

Ore and bullion
city yesterday, as reported by McCor-
nick & Co., amounted to $50,000, as fol-
lows: Silver lead, gold and copper
ores, $10,000; base bullion, $40,000.

Mining Notes.

Two cars of ore from Utah mines
were released from the Pioneer sam-
pler wvesterday

Fred C. Dern has purchased the seat

on the stock exchange formerly owned
by H. P. Clifford and W. H. Booth,
Jr., has bought W. H. Clark’s seat.

Checks in payment of the Mammoth
Mining company's dividend of 5 cents
a share go into the mail today The
Colorado eompany also makes its 5-cent
distribution today.

It is reported that Uncle Jesse
Knight. has taken an option. on the
Swansea company’'s property at Tintic
He is said to want the water for his
smelter and the ore¢ of the mine for
flux,

The annual meeting of the Salt Lake
Siock & Mining exchange occurs at
1 o'clock this afternoon at the ex-
ehange room. In addition to electing a
new board of governors, the proposition
to disincorporate and reorganize the
exchange as a simple association will
be voted upon. -

W. A. Scott, of Scott & Amann, the
Goldfield brokerage firm, left for camp
Thursday night, after buying the in-
terest of Bela Kadish in the Nevada
Ore Sampling company’s business at
Hazen. Mr. Scott and his associates
previously held all but a small inter-
est in the concern, and Mr. Scott came
here to close a deal for Mr. Kadish's
interest.

David Evans, manager of the Indian
Queen and Ibex properties, leaves for
Los Angeles again this evening. He
will be accompanied by his brother,
Jacob Evans, and the latter’s family.
Within a few days the Messrs. Evans
*will leave for a trip down the coast
to the~Isthmus of Panama, the pur-
pose being to look over the route of
the government’'s big canal! undertak-
ing. It will be a month before they
return to Sait Lake.

UTAH LITHOGRAPHING CO.,
45-47 Richards St.,

Makes a spédcialty of bank and ecom-
mercial work, stock certificates, bonds
and diplomas. The only lithographing
house between Denver and the coast

J. OBERNDORFER,
- Stock Broker.
Tel. Bell 792. 161 South- Main St

GRAIN AND PROVISIONS.

Chicago, Jan. 24.—Additional reports of
damage done by “‘greenbugs’ to the crop
in the southwest and the advance in corn
imparted strength to the wheat market
teday, the May delivery closing at de-
cline of %. Corn was 3%@%, oats were 3{
higher and provisions 7%@15 higher.

The strength in the wheat market de-
veloped in the final hour of trading and
was inspired largely by an advance of al-
most 1 cent in corn. More reports from
the southwest telling of the unhealthy
appearance of the new crop in Kansds
caused considerabie buying. May wheat
opened 35 to ¥ lower at 1.013 to 1.013%, ad-
vanced to 1.025.@% and closeqa at 1.02%4.

The corn market opened weak, but prices
soon advanced on an active demand from
commission houses and shorts, and senti-
ment continued bullish through the re-
mainder of the day. The close was strong.
May corn opened 1§ to % lower at 60% to
07, advanced to 61%4@% and closed at
6135@%. -2

Oats made a fair gain late in the day
because of the advarce In corn. May
opened unchanged at 53%. sold at 535, ad-
vanced to 545% and closed at 5414

The provision market was firm all day

settlements in thi»“

BETTER TRADE
- IN AL LINES

But

Business Still Feels the
Effect of Thousands
Out of Work.

New York, Jan. 24—R. G, Dun &
Co.’s weekly review of trade tomor-
row will say:

More manufacturing plants have re-
‘sumed, and money is abundant at easy
terms, but business feels the weakened
purchasing power of the thousands still
unemployed. guycm arrived in large
numbers in the local jobbing dry goods
market, placing fair orders at the low-
er prices named on’ some descriptions, |
and this forward business was also lib-
eral at other large centers.

Mercantile collections continue to im-
prove, although backward at m:my;
points. Industrial news was slightly|
more encourfiging on the whole, but|
there is much idle machinery, and the|
local coal output has been curtailed on
that account, together with the tardi-
ness of winter.

A little better demand is-noted for
products of iron and steel, and more
plants have resumed,. until it is prob-
able that. one-half the capacity is In
operation. Results thus far have been
accomplished without material conces-
sions in prices. Building operations are
resuming to some extent. Structural
steel was taken for railway bridges.

A better tone is recorded in the hide
market, tanners exhibiting more inter-
est and a substantial velume of bus-
iness was transacted.

What Bradstreet Says.

New York, Jan., 24—Bradstreet’'s to-
morrew will say:

Trade and industry are still quiet,
commodity prices have quite generally
moved downward, collegtions are back-
ward, an increased guantity of railroad
equipment is reported idle, less satis-
factory reports as to demand come from
the iron and steel and coal industries,
and an increased disposition is noted to
discuss wage reductions as an offset to
restricting production.

Wholesale trade as a whole is slow
to open. Travelers on the road report
buying to be of a filling-in character,
sufficient merely to replace broken
stoeks, and Z slow and late opening of
spring trade is looked for.' Reports as|
to collections indicate slowness in meet-
ing engagements, and mention is made
of numerous extensions being asked
and granted.

Business Resumes Slowly.

There are a number of reports of re-
sumption or increased time in various
industrious, but these are largely off-
set on the whole by restriction in other
lines. Some metal working industries
are running fuller, and lumber mills]
at the south and on the Pacific coast|
are reported resuming. |

Business failures for the week end-
ing Jan. 23 number 408, against 431 last;
week, 252 in the like week of 1507, 276
in 1906, 228 in 1905 and 242 in 1904. Can-|
adian failures for the week number 51, |
as against 44 last week and 18 in this]|
week a year ago.

because of small receipts of live hogs at
all western packing centersi At the close
May pork was 15'¢ higher, lard was 10
higher, and ribs T higher.

The leading futures ranged as folilows:

TWHEAT— B i i

Opern. High. | Low. i Close
May ..1.01% 1.021%6 - |1.013% 1.02%
July ..!197%@98 [981@985(973%@9724 983G 2
Sept 5 19534 1947

“CO S E

" Low. | Clos

May .. |60 16134 @61

July . L i

Sept: ../58%@59 |59% 8915 -

OATE= . R - - 8
Open High. Low. {

May o.)53% - 545

May n.|513%% 5214 9214 |

July o./463 461, 4715

Jnl n.|44% % 12, G4H4% 45

“MESS PORK, per bblL—

Open. ‘tljfﬁh- Hr“’, | Close.
Jan. .. J12.67% [12.67% |12.60% |12.67%
May ..[13.07% [13.20 1 13.17%

"LARD. per 100 lbs.—

o L -
Open. High. | Low. | Close.
Jan. 7.72% 7.73 | 7.72% 7.7
May 7.90 8.00 | 7.87%7 | 8.00
SHORT RIBS, per 100 1bs.—
Open. | High. Low. Close
Jan | 6.72% e | 6.72%¢ | 6.72%;
May | 6.97% 6. 7.00
July ..|717% | | .15 T.171%
e —— ? e ——— —— i
Cash gquotations were as follows:
Flour—Easy.
Wheat—No. spring, 1.09@1.11; No. 3,
98@1.09; No. 2 red. 967%@99.

Corn—No. 2, 53%@59, No. 2 yeliow, 62@
6215, K
Oats—No. 2, 51%; No. 3 white, 49%@52.

Rye—No. 2, 83.

Bariev—Fair_to choice malting, 86@%.
Flax Seed—)fo. 1 northwestern, 1.2114.
TimotAy Séded—Prime, 4.50.
Clover—Contract grade, 17.50.
Short Ribs—Sides (loose), 6.2
Mess Pork-¢Per bbl., 12.75@12.87%.
Lard—Per 100 lbs., 7.75.

Short Clear—Sides (boxed), 6.421,@6.871%,
Whisky--Basis of high wines, 1.35.

T Ree. |

Ship.

Fiour, Darre

Wheat. DEIDEEE acsicgeviyvstves 58,200 35,900 |
Corn, bushelS ...i..cevcisesocas D18, 700 308, 100
Oats, bushels ......ccecevevvnens 5%, 5001203, 200 |
Rye, bushels ...c...ccovcinivoeas 6,200 |
20600

Barley, busheils

BANK CLEARINGS.

Ney York, Jan. 24—Bradstreet's bank
clearings report for the week ending Jan.
23 shows an aggregate of $2,718,786,000, as
against $2,728,424,000 last week and $3,376.-
955,000 in the corresponding week last year

Canadian clearings for the week total
$75.495,000, as against $i5,862,000 Jast week
and $75,769,00¢ in the same week last year. l

The following is a list of the cities;

[Inc,!Dec.

| Amount.

New YOrk <«.coreevevse 1$1,664,.246,000.....] 25.2
Chicago . ..c.civsrsesss| 228,986,0001.....] 00.7
A SRR S ! 161,013,0001.....! 17.7
Philadelphia . ........ 123,114,600 . ....] 14.4
Bt LOIE - ....ccoicarens ! 62,815,000 3.1
PittSburg . ..c.coeees ( 44,921,600.. .. .. 18.1
San Francisco ....... 35.139.0001 . .. .. 1 25.3
Baltimore . ... 25,468,000, . ... 11.4
Kansas City 34,883 000, 10:8].....
Cincinnati . 25,173,000, 7.8i.....
New Orleans 22,662,008 .. .| 4.0
Minneapolis . .. 20,880, 0001 24 .4].....
Cleveland . 17,382,000, 10.4!. ...,
Delrait .. iocecvasiessa 13.873,000! 2.6!.. ..
Louisville 11,736,000|.....] .5
Los Angeles 9,392,006 . .. .. %.1
Omabst . ....... 11,518,000 17.1).....
Milwaukee . 10,819,000| 2.9, ...,
Seattle . ....: . 6.681,600 . . ... | 18.6
ey C . ey S SR 9.117.000! 8.0l.....
Providence 8.201.0001.....1.....
Buffalo . ...... 7,540,000 . . .. | 8.7
Indianapolis . 6,606.000!. ... | 20.9
Denver . ..... 7,760,000, ..} 3.4
Fort Worth 10.359,000! 53.9!. . ...
Richmond 6.964.600! . . ... | 13.4
Abany . ....... 4,923 000! | 208
Washington .... ..... 4,780, b
SALT LAKE CITY.. 4.626,000! . 4.4
Portiand, Ore. .....». 4.955 600 £

Ok ontaiern 5,188,000, 7.2.....

IR SV

o A

1908 Announcement

Our wonderful and successful WA-
TER SOFTENER PLANT in full
operation. The largest plant used by
any laundry in the world. Capacity
40,000 gallons per hour. Your clothes
laundered in this Saves the fabric
and produces a color unequaled.

Troy Laundry

“THE LAUNDRY OF QUALITY,”
Both 166 Main St

"Phones 182,

JAMES A.

Pollock & Co.

‘BANKERS AND BROKERS,
8 West Second South St.

Direct Private Wires tc New
York, Boston and San Fran-
cisco Stock Exchanges.

Orders Promptly Executed.

Liberal Advances Made on Listed
Securities,

BOTH TELEPHONES 575

Atlanta - 15.6
Spokan Wash : 3.5
Toledo, O 13.5
Tac 17
Na 2
Roches 9
Hartford . ........ 1.0
!)'.“!—;‘1 : 16.8
Des Moinés ....... 00.8
Norfolk 19.2
New Haven 5.5;..
Grand Rapids 18.7
Dayton . .. 32
N« R )
s 4.0,
svi & 10.7
ing .o 0.2
a ‘14 T
Mobile sonel 29.1
Worcester . .
Knoxville 3.9
8.21..
13.4
3.0
=
28.6
itti : 3.4
Wheeling, W. Va 43.5!....
Fall River . : - .4
Kalamazoo, Mich. ior il 18:3
Topeks 15.9
Springfie I T4L000! 15.4
Helena . S 640,000 J 1.8
Fort Wavne, Ind.... /32,000 | @
New Bedford 723,000 .
| Lexington . 520000 17.6
Youngstown 633,000/ , | 40 5
Erie, Pa 04 000!
AR . . assirvaredess 4!,
Akron 29.7
Rockford, T1. ...... 1114
Ta. 8.7
..... 531000 9.0
497 oon! 108
519,000 15.5'.
T.owell P he b % 497 o0 I on9
Canten,. 0. ...... 07.0000 . 110 3
Bloomineton, TII. ., RR 000 40 81
Sonth Bend, Ind.. 58 00 ! ‘6..’1
Ouinev. 111, 2 515.0001 24 41,
Snringfield, O . ... .1 4oy a ol
Sfoux ¥alls. 8. D. ! 242 60l 12 .4 '
Mansfield. O. ........ 246 00 6.1
Decatur, Y. ... ..., 491 60wy A’!”l i
Fremont. Neb. ...... 291 o0 23 9
Tacksonvifle, 111 20700 18 1.
*T/incoln, Neb, ...... 163 009
*Onkland, Cal. . ... 1Eis00n 1§
*Ylahoma . ......... o000 1
POl s oiisn s Moo . 1’818
| **Galveston . ! 149000 1 g
CANADA,
Montreal . ............ $ 7 26,434.000] ... 00.8
BOPOBEG. 7 ..ol 21,753.0001.....1 122
Winnipeg . ........... ,789.000] 22.9'. .
Ottawa = it i 3.080,000! 7.71...0.
Vancouvery,. B. C... 2,303.000| 19.1].. ...
Halifax . - 1.706.000' §.31.
Ounebere | 20850000 235 ...
Hamilton . .......... 1.377,000! 15.8!.. ..
8¢t. John, N. B........ 1,135.0001. ... i 38
London, Oont, ....... 1,126.0001. . ... | 29
Vietoria; B. C..c.c...i 904,000 12.81. ... .
RITArY . .oiieeveinse Liaew 1.1/,....
*Edmonton . ........ 5583.000.....] 188

Bell, 4588 Ind., 4200A

SHEETS-NEEL
COMPANY

STOCK BROKERS

12 Walker Bank Bldg.
ORDERS EXECUTED IN ALL
MARKETS.

Salt Lake Stock & Mining
Exchange.

Members

Jp—_"p

WRITE US FOR OUR SPE-
CIAL MARKET LETTER ON

NEWHOUSE MINES
AND SMELTERS

Herbert J. Wile & Co.,

202 D. F. Walker Bldg.
Salt Lake City.

Stock Exchange

Members Salt Lake
3¢ 608,

nes

St. Joseph
Memph

Savannah

*Not included in totals because com-
parisons are incomplete,

**Not ineluded in totals because contain-
ing other items than ciearings.

Meta! Markets.

New York. Jan. 24 -1 ead quiet, 3.7%
3.75; lake coppey quiet, 13%G14; silver, 55%.

.




